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VXSOHQWHV��QRPHDGRV�SHOR�3UHIHLWR�0XQLFLSDO��FRP�PDQGDWR�GH�VHLV�DQRV��
�

���� �� 'H� GRLV� HP� GRLV� DQRV�� FHVVDUi� R� PDQGDWR� GH� XP� WHUoR� GRV� FRQVHOKHLURV��
VHQGR�SHUPLWLGD�D�UHFRQGXomR�SRU�XPD�Vy�YH]��
������2�PDQGDWR�GRV�FRQVHOKHLURV�H[WLQJXLU�VH�i�VHPSUH�HP�YLQWH�H�TXDWUR�GH�PDLR�
GRV�DQRV�tPSDUHV��DLQGD�TXH��SRU�UHWDUGDPHQWR�QD�LQGLFDomR��QRPHDomR�RX�SRVVH��
YHQKD�D�WHU�GXUDomR�LQIHULRU�D�VHLV�DQRV��

�
$UW�������2FRUUHQGR�YDJD�QR�&RQVHOKR��VHUi�LQGLFDGR�H�QRPHDGR��QD�IRUPD�GD�OHL��XP�
QRYR�FRQVHOKHLUR�TXH�FRPSOHWDUi�R�PDQGDWR�GR�DQWHFHVVRU��
�
$UW�� ��� �� 2� FRQVHOKHLUR� VRPHQWH� VHUi� VXEVWLWXtGR� SRU� VHX� VXSOHQWH� QRV� FDVRV� GH�
DIDVWDPHQWR�SRU�SUD]R�VXSHULRU�D�VHLV�PHVHV��
ÔQLFR���2�DIDVWDPHQWR�VHUi�QRWLILFDGR�SHOR�FRQVHOKHLUR�DR�3UHVLGHQWH�GR�&RQVHOKR��TXH�
FRPXQLFDUi�j�(QWLGDGH�LQWHUHVVDGD��
�
$UW�� ��� �� $� DXVrQFLD� GR� FRQVHOKHLUR� D� PDLV� GH� FLQFR� UHXQL}HV� FRQVHFXWLYDV� RX� GH]�
LQWHUFDODGDV�� QR� SHUtRGR� GH� XP� DQR�� VHUi� FRPXQLFDGD�� SRU� HVFULWR�� j� (QWLGDGH� TXH� R�
HOHJHX�RX�DR�3RGHU�([HFXWLYR��
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$UW�������2�&0(�3R$�H[HUFHUi�DV�DWULEXLo}HV�SUHYLVWDV�QD�OHJLVODomR�IHGHUDO��HVWDGXDO�H�
PXQLFLSDO�H��HP�HVSHFLDO��DV�VHJXLQWHV��
�
,�� HODERUDU� H� DSURYDU� R� VHX� UHJLPHQWR� LQWHUQR� D� VHU� KRPRORJDGR� SHOR� 3UHIHLWR�

0XQLFLSDO��



,,�� HOHJHU�VHX�3UHVLGHQWH��9LFH�3UHVLGHQWH�H�6HFUHWiULR��
,,,�� ]HODU�H�LQFHQWLYDU�R�DSULPRUDPHQWR�GD�TXDOLGDGH�GR�HQVLQR�QR�0XQLFtSLR��
,9�� HVWDEHOHFHU�FULWpULRV�SDUD�D�FRQVHUYDomR�H��TXDQGR�QHFHVViULR��DPSOLDomR�GD�UHGH�

GH�HVFRODV�D�VHUHP�PDQWLGDV�SHOR�0XQLFtSLR��
9�� SURPRYHU�R�HVWXGR�GD�FRPXQLGDGH��WHQGR�HP�YLVWD�RV�SUREOHPDV�HGXFDFLRQDLV��
9,�� WUDoDU�QRUPDV�SDUD�RV�SODQRV�PXQLFLSDLV�GH�DSOLFDomR�GH�UHFXUVRV�HP�HGXFDomR��
9,,�� HVWDEHOHFHU�FULWpULRV�SDUD�D�FRQFHVVmR�GH�EROVDV�GH�HVWXGR�D�VHUHP�FXVWHDGRV�FRP�

UHFXUVRV�PXQLFLSDLV��
9,,,�� DSURYDU�H�ILVFDOL]DU�D�DSOLFDomR�WULPHVWUDO�GRV�UHFXUVRV�GHVWLQDGRV�j�PDQXWHQomR�H�

DR� FXVWHLR� GR� HQVLQR� HP� FRQIRUPLGDGH� FRP�R� ���� GR�$UW�� ����GD� /HL�2UJkQLFD�
0XQLFLSDO��

,;�� WUDoDU�QRUPDV�SDUD�RV�SODQRV�PXQLFLSDLV�GH�HGXFDomR��FRQIRUPH�R�$UW�����������H�
���� GD� &RQVWLWXLomR� (VWDGXDO�� EHP� FRPR� R� DUW�� ���� LQFLVR� ,,,� GDV� 'LVSRVLo}HV�
7UDQVLWyULDV�GD�PHVPD��

;�� HPLWLU�3DUHFHU�VREUH�FRQFHVVmR�GH�DX[tOLRV�H�VXEYHQo}HV�HGXFDFLRQDLV��
;,�� IL[DU�QRUPDV��QRV�WHUPRV�GD�OHL��SDUD��

a) D�HGXFDomR�LQIDQWLO�H�R�HQVLQR�IXQGDPHQWDO��
b) R�IXQFLRQDPHQWR�H�R�FUHGHQFLDPHQWR�GDV�LQVWLWXLo}HV�GH�HQVLQR��
c) D�HGXFDomR�LQIDQWLO�H�R�HQVLQR�IXQGDPHQWDO��GHVWLQDGRV�D�HGXFDQGRV�SRUWDGRUHV�

GH�QHFHVVLGDGHV�HVSHFLDLV��
d) R� HQVLQR� IXQGDPHQWDO�� GHVWLQDGR� D� MRYHQV� H� DGXOWRV� TXH� D� HOH� QmR� WLYHUDP�

DFHVVR�HP�LGDGH�SUySULD��
e) R�FXUUtFXOR�GRV�HVWDEHOHFLPHQWRV�GH�HQVLQR��
f) D�SURGXomR��FRQWUROH�H�DYDOLDomR�GRV�SURJUDPDV�GH�HGXFDomR�j�GLVWkQFLD��
g) D�FDSDFLWDomR�GH�SURIHVVRUHV�SDUD� OHFLRQDU�HP�FDUiWHU�HPHUJHQFLDO�� FRQIRUPH�

GHILQLo}HV�HVWDEHOHFLGDV�SHODV�&RPLVV}HV�HP�VHXV�QtYHLV��
h) D�FULDomR�GH�HVWDEHOHFLPHQWRV�GH�HQVLQR�S~EOLFR�GH�PRGR�D�HYLWDU�D�DSOLFDomR�

LQDGHTXDGD�GH�UHFXUVRV��
i) D�HODERUDomR�GRV�UHJLPHQWRV�GRV�HVWDEHOHFLPHQWRV�GH�HQVLQR��
j) D�HQWXUPDomR�GH�DOXQRV�HP�TXDOTXHU�DQR��VpULH�RX�HWDSD��H[FHWR�D�SULPHLUD�GR�

HQVLQR�IXQGDPHQWDO��LQGHSHQGHQWHPHQWH�GH�HVFRODUL]DomR�DQWHULRU��
k) D�SURJUHVVmR�SDUFLDO��QRV�WHUPRV�GR�$UW�����,,,��GD�/'%��
l) D�SURJUHVVmR�FRQWLQXDGD��QRV�WHUPRV�GR�$UW����������GD�/'%��
m) R�WUHLQDPHQWR�HP�VHUYLoR�SUHYLVWR�QR������GR�$UW����GD�/'%��

;,,�� DSURYDU��
a) R�3ODQR�0XQLFLSDO�GH�(GXFDomR��QRV�WHUPRV�GD�OHJLVODomR�YLJHQWH��
b) RV�5HJLPHQWRV�H�%DVHV�&XUULFXODUHV�GDV�,QVWLWXLo}HV�(GXFDFLRQDLV�GR��
c) 6LVWHPD�0XQLFLSDO�GH�(QVLQR��
d) SUHYLDPHQWH� DV� WUDQVIHUrQFLDV� GH� EHQV� DIHWRV� jV� (VFRODV� 3~EOLFDV� (VWDGXDLV� RX�

WUDQVIHUrQFLDV�GH�VHUYLoRV�HGXFDFLRQDLV�DR�0XQLFtSLR��
;,,,�� HPLWLU� 3DUHFHU� VREUH� FRQYrQLRV�� DFRUGRV� RX� FRQWUDWRV� UHODWLYRV� D� DVVXQWRV�

HGXFDFLRQDLV���iUHD�ILP���TXH�R�3RGHU�3~EOLFR�0XQLFLSDO�SUHWHQGD�FHOHEUDU���
;,9�� SURQXQFLDU�VH� SUHYLDPHQWH� VREUH� D� FULDomR� GH� HVWDEHOHFLPHQWRV� PXQLFLSDLV� GH�

HQVLQR��
;9�� DXWRUL]DU� R� IXQFLRQDPHQWR� GH� LQVWLWXLo}HV� GH� HQVLQR� TXH� LQWHJUDP� R� 6LVWHPD�

0XQLFLSDO�GH�(QVLQR��
;9,�� FUHGHQFLDU��TXDQGR�FRXEHU��DV�LQVWLWXLo}HV�GR�6LVWHPD�0XQLFLSDO�GH�(QVLQR�



;9,,�� H[HUFHU�FRPSHWrQFLD�UHFXUVDO�HP�UHODomR�jV�GHFLV}HV�GDV�HQWLGDGHV�H�LQVWLWXLo}HV�GR�
6LVWHPD�0XQLFLSDO�GH�(QVLQR��HVJRWDGDV�DV�UHVSHFWLYDV�LQVWkQFLDV��

;9,,,�� UHSUHVHQWDU�jV�DXWRULGDGHV�FRPSHWHQWHV�H��VH�IRU�R�FDVR��UHTXLVLWDU�VLQGLFkQFLD��HP�
LQVWLWXLo}HV� GR� 6LVWHPD� 0XQLFLSDO� GH� (QVLQR�� HVJRWDGDV� DV� UHVSHFWLYDV� LQVWkQFLDV��
RXYLGDV�DV�&RPLVV}HV��

;,;�� HVWDEHOHFHU� PHGLGDV� TXH� YLVHP� D� H[SDQVmR�� FRQVROLGDomR� H� DSHUIHLoRDPHQWR� GR�
6LVWHPD�0XQLFLSDO�GH�(QVLQR��RX�SURS{�ODV�VH�QmR�IRUHP�GH�VXD�DOoDGD��

;;�� DFRPSDQKDU�H�DYDOLDU�D�H[HFXomR�GRV�SODQRV�HGXFDFLRQDLV�GR�0XQLFtSLR��
;;,�� PDQLIHVWDU�VH� VREUH� DVVXQWRV� H� TXHVW}HV� GH� QDWXUH]D� SHGDJyJLFD�� TXH� OKH� IRUHP�

VXEPHWLGRV� SHOR� 3UHIHLWR� RX� 6HFUHWiULR� GH� (GXFDomR� H� GH� HQWLGDGHV� GH� kPELWR�
PXQLFLSDO�OLJDGDV�j�HGXFDomR��

;;,,�� HVWDEHOHFHU�FULWpULRV�SDUD� ILQV�GH�REWHQomR�GH�DSRLR�WpFQLFR�H�ILQDQFHLUR�GR�3RGHU�
3~EOLFR�SHODV�LQVWLWXLo}HV�GH�HQVLQR�SULYDGDV�VHP�ILQV�OXFUDWLYRV��

;;,,,�� PDQWHU�LQWHUFkPELR�FRP�&RQVHOKRV�GH�(GXFDomR��
;;,9�� H[HUFHU� RXWUDV� DWULEXLo}HV�� SUHYLVWDV� HP� OHL�� RX� GHFRUUHQWHV� GD� QDWXUH]D� GH� VXDV�

IXQo}HV��
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$UW�� ��� �� 2� 3OHQiULR� p� yUJmR� GHOLEHUDWLYR� GR� &RQVHOKR� 0XQLFLSDO� GH� (GXFDomR� H� VH�
UHXQLUi� HP� VHVVmR� RUGLQiULD� PHQVDO� RX� H[WUDRUGLQDULDPHQWH� SRU� FRQYRFDomR� GR�
3UHVLGHQWH�RX�GH�XP�WHUoR�GRV�FRQVHOKHLURV��
�

���� �� $V� VHVV}HV� SOHQiULDV� VRPHQWH� VH� UHDOL]DUmR� FRP� D� SUHVHQoD� GD� PDLRULD�
DEVROXWD�GRV�FRQVHOKHLURV��
������$�VHVV}HV�SOHQiULDV�VmR�S~EOLFDV��SRGHQGR�VHU�DVVLVWLGDV�SRU�TXDOTXHU�SHVVRD�
LQWHUHVVDGD��

�
$UW�������$V�VHVV}HV�SOHQiULDV�FRQVWDUmR�GH�H[SHGLHQWH�H�RUGHP�GR�GLD�TXH�LQFOXHP��
,�� DSURYDomR�GD�$WD�GD�VHVVmR�DQWHULRU��
,,�� DYLVRV�� FRPXQLFDo}HV�� DSUHVHQWDomR� GH� SURSRVLo}HV�� FRUUHVSRQGrQFLD� H�

GRFXPHQWRV�GH�LQWHUHVVH�GR�3OHQiULR��
,,,�� GLVFXVVmR�H�YRWDomR�GD�PDWpULD�LQFOXtGD�QD�SDXWD��
�
$UW�� ��� �� $V� GHOLEHUDo}HV� VHUmR� WRPDGDV� SHOR� YRWR� GD� PDLRULD� VLPSOHV�� FDEHQGR� DR�
3UHVLGHQWH�VRPHQWH�R�YRWR�GH�TXDOLGDGH��
�



$UW�������$V�PDWpULDV�VHUmR�DSUHVHQWDGDV�SHOR�VHX�UHODWRU��IDFXOWDQGR�VH��DSyV��D�SDODYUD�
DRV�FRQVHOKHLURV��VHJXQGR�D�RUGHP�GH�LQVFULomR��
�

�ÔQLFR���1D�DXVrQFLD�GR�UHODWRU��HVWH�VHUi�VXEVWLWXtGR�SHORV�FRQVHOKHLURV�VLJQDWiULRV�
GR�DWR�SURSRVWR��QD�RUGHP�GH�VXDV�DVVLQDWXUDV��

�
$UW�� ��� �� $V� HPHQGDV� SURSRVWDV� DRV� DWRV� DSUHVHQWDGRV� SHORV� UHODWRUHV� SRGHUmR� VHU�
VXSUHVVLYDV��VXEVWLWXWLYDV�RX�DGLWLYDV��
�
$UW�� ��� �� 'LVFXWLGD� D� PDWpULD� HP� 3OHQiULR�� R� FRQVHOKHLUR� TXH� SUHWHQGHU� DSUHVHQWDU�
HPHQGD� RX� SDUHFHU� VXEVWLWXWLYR� SHGLUi� YLVWD� GR� SURFHVVR�� ILFDQGR� REULJDGR� j�
DSUHVHQWDomR� GR� PHVPR�� HP� VHVVmR� SOHQiULD�� HP� GDWD� TXH� VHUi� GHILQLGD� SHOD�
3UHVLGrQFLD��D�RFRUUHU�QR�SUD]R�Pi[LPR�GH�TXLQ]H�GLDV��VRE�SHQD�GH�GHVLVWrQFLD��
�
$UW�� ��� �� $SyV� D� PDQLIHVWDomR� GR� UHODWRU�� UHVSRQGHQGR� jV� DUJ�Lo}HV�� R� 3UHVLGHQWH�
VXEPHWHUi�D�PDWpULD�j�YRWDomR��
�
$UW�������$�YRWDomR�VHUi�VLPEyOLFD��VDOYR�TXDQGR�UHTXHULGD�H�DSURYDGD�RXWUD�IRUPD�GH�
SURQXQFLDPHQWR��
�
$UW�������$V�GHFODUDo}HV�GH�YRWR�QmR�FRPSRUWDUmR�DSDUWHV�H�GHYHUmR�VHU�HQFDPLQKDGDV�
DR�3UHVLGHQWH��SRU�HVFULWR��DWp�R�WpUPLQR�GD�VHVVmR��D�ILP�GH�FRQVWDU�QD�$WD��
�
$UW�� ��� �� 4XDOTXHU� FRQVHOKHLUR� SUHVHQWH� j� YRWDomR� VRPHQWH� SRGHUi� GHOD� DEVWHU�VH�
PHGLDQWH�MXVWLILFDWLYD��TXH�FRQVWDUi�HP�$WD��
�
$UW�������'HOLEHUDQGR�R�3OHQiULR�SHOD�QmR�DFHLWDomR�GR�DWR�GD�&RPLVVmR��R�3UHVLGHQWH�
GHVLJQDUi�� GHQWUH� RV� FRQVHOKHLURV� TXH� WLYHUHP� VH� PDQLIHVWDGR� GH� IRUPD� FRQWUiULD�� XP�
QRYR�UHODWRU�SDUD�D�PDWpULD��
�
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$UW�������$�3UHVLGrQFLD��yUJmR�GLUHWRU�GR�&0(�3R$��VHUi�H[HUFLGD�SHOR�3UHVLGHQWH��
�

���� �� 2� 9LFH�3UHVLGHQWH� VXEVWLWXLUi� R� 3UHVLGHQWH� QRV� FDVRV� GH� LPSRVVLELOLGDGH�� H�
VXFHGHU�OKH�i��QRV�FDVRV�GH�YDFkQFLD��TXDQGR�HVWD�RFRUUHU�QRV�~OWLPRV�RLWR�PHVHV�
GH�PDQGDWR��
���� �� (P� FDVR� GH� YDFkQFLD� GD� 9LFH�3UHVLGrQFLD�� R� 3OHQiULR� GHOLEHUDUi� TXDQWR� j�
QHFHVVLGDGH�GH�HOHLomR��
������2�3UHVLGHQWH��R�9LFH�3UHVLGHQWH�H�R�6HFUHWiULR�VHUmR�HOHLWRV�SRU�VHXV�SDUHV��HP�
HOHLomR� VHFUHWD�� PHGLDQWH� D� DSUHVHQWDomR� GH� FKDSDV�� SDUD� XP�PDQGDWR� GH� GRLV�
DQRV��SHUPLWLGD�XPD�UHFRQGXomR�FRQVHFXWLYD�QRV�PHVPRV�FDUJRV��
������$�HOHLomR�VH�UHDOL]DUi�QD�SULPHLUD�TXLQ]HQD�GR�PrV�GH�GH]HPEUR�H�RV�HOHLWRV�
VHUmR�HPSRVVDGRV�QD�~OWLPD�TXLQ]HQD�GR�PrV�GH�MDQHLUR��
���� �� $� SRVVH� VH� GDUi� HP� VHVVmR� SOHQiULD� VROHQH� RX� HP� JDELQHWH�� SRU� DWR� GD�
3UHVLGrQFLD��



������3DUD�ILQV�GH�UHHOHLomR��FRQVLGHUDU�VH�i�PDQGDWR�D�SHUPDQrQFLD�VXSHULRU�D�RLWR�
PHVHV�FRQVHFXWLYRV�HP�TXDOTXHU�FDUJR��

�
$UW�������&RPSHWH�DR�3UHVLGHQWH�RX�DR�9LFH�3UHVLGHQWH��SRU�GHOHJDomR��
,�� UHSUHVHQWDU�R�&0(�3R$��
,,�� RUGHQDU�D�GLVWULEXLomR�GRV�H[SHGLHQWHV��
,,,�� HVWDEHOHFHU�SUD]RV�SDUD�DV�FRPLVV}HV�DSUHVHQWDUHP��QDV�VHVV}HV�SOHQiULDV��RV�DWRV�

GHFRUUHQWHV�GH�PDWpULD�D�HODV�VXEPHWLGDV��
,9�� HVWDEHOHFHU� QRYD� GDWD�� TXDQGR� IRU� R� FDVR�� SDUD� R� UHODWRU� DSUHVHQWDU� R� VHX�

SRVLFLRQDPHQWR�j�&RPLVVmR��
9�� DXWRUL]DU�D�UHDOL]DomR�GH�HVWXGRV�H�ID]r�ORV�H[HFXWDU��
9,�� DGPLQLVWUDU� GHVSHVDV� H� SDJDPHQWRV�� FRP� H[FHomR� GDV� TXH� H[LJLUHP� OLFLWDomR�� D�

UHVSHLWR�GDV�TXDLV�GHYHUi�VHU�GDGD�FLrQFLD�DR�3OHQiULR��
9,,�� VROLFLWDU�DRV�yUJmRV�GD�$GPLQLVWUDomR�0XQLFLSDO�D�SUHVWDomR�GH�VHUYLoRV��QR�kPELWR�

GH�VXD�FRPSHWrQFLD��SDUD�R�GHVHQYROYLPHQWR�GDV�DWLYLGDGHV�GR�&RQVHOKR��
9,,,�� FRRUGHQDU� D� HODERUDomR� GR� UHODWyULR� DQXDO� GDV� DWLYLGDGHV� GR� &RQVHOKR� SDUD�

DSURYDomR�GR�3OHQiULR�H�HQFDPLQKDPHQWR�DR�3RGHU�([HFXWLYR�0XQLFLSDO��
,;�� PDQWHU�LQWHUFkPELR�FRP�yUJmRV�H�LQVWLWXLo}HV�HGXFDFLRQDLV��WHQGR�HP�YLVWD�DVVXQWRV�

GR�LQWHUHVVH�GR�&0(�3R$��
;�� WRPDU�SURYLGrQFLDV�SDUD�R�UHJXODU�IXQFLRQDPHQWR�GR�&0(�3R$��
;,�� H[HFXWDU�RX�ID]HU�H[HFXWDU�DV�GHOLEHUDo}HV�GR�3OHQiULR��
;,,�� UHSUHVHQWDU�jV�DXWRULGDGHV�FRPSHWHQWHV�H�� VH� IRU�R�FDVR�� UHTXLVLWDU�VLQGLFkQFLD�HP�

LQVWLWXLo}HV� GR� 6LVWHPD� 0XQLFLSDO� GH� (QVLQR�� HVJRWDGDV� DV� UHVSHFWLYDV� LQVWkQFLDV��
RXYLGDV�DV�&RPLVV}HV��

;,,,�� UHPHWHU� DR� 3UHIHLWR� 0XQLFLSDO� DV� 5HVROXo}HV� GR� &RQVHOKR� SDUD� FLrQFLD� H�
SXEOLFDomR��

;,9�� H[HUFHU�RXWUDV�DWULEXLo}HV�SHUWLQHQWHV�DR�FDUJR�H�FRPSDWtYHLV�FRP�DV�ILQDOLGDGHV�GR�
&RQVHOKR��

;9�� FXPSULU�H�ID]HU�FXPSULU�R�SUHVHQWH�UHJLPHQWR��
�
$UW�������&RPSHWH��SULYDWLYDPHQWH��DR�3UHVLGHQWH��
,�� GDU�SRVVH�DRV�FRQVHOKHLURV�QRPHDGRV��
,,�� KRPRORJDU�D� LQGLFDomR�GH�FRQVHOKHLURV�QR�FDVR�GH�QmR�RFRUUHU�D�QRPHDomR�GRV�

PHVPRV� QR� SUD]R� GH� VHVVHQWD� GLDV� DSyV� D� FRPXQLFDomR� GR� VHX� QRPH� SHOR�
UHVSHFWLYR�VHJPHQWR��

,,,�� GHWHUPLQDU� D� FRQVWLWXLomR�GH� FRPLVV}HV� HVSHFLDLV��RXYLGR�R�3OHQiULR�GR�&RQVHOKR�
TXDQWR�D�VXD�FRPSRVLomR��

,9�� UHIHUHQGDU� RV� PHPEURV� GDV� FRPLVV}HV� SHUPDQHQWHV�� RXYLGRV� RV� FRQVHOKHLURV�� RX�
GHVLJQi�ORV�HP�FDVR�GH�LPSDVVH��

9�� FRPXQLFDU�� SRU� HVFULWR�� jV� HQWLGDGHV� RX� DR� 3RGHU� ([HFXWLYR�� DV� DXVrQFLDV� GRV�
FRQVHOKHLURV�FRQIRUPH�$UW�����GHVWH�5HJLPHQWR��DVVLP�FRPR�RV�FDVRV�GH�YDFkQFLD��

9,�� H[HUFHU�R�YRWR�GH�TXDOLGDGH��
�
6(66®2�,,,�
'$�6(&5(7$5,$��*(5$/�
�
$UW�� ��� �� &RPSHWH� DR� 6HFUHWiULR� HOHLWR� VXSHULQWHQGHU� RV� VHUYLoRV� DGPLQLVWUDWLYRV� H� GH�
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GH�HVFRODV�D�VHUHP�PDQWLGDV�SHOR�0XQLFtSLR��
,9�� SURPRYHU�R�HVWXGR�GD�FRPXQLGDGH��WHQGR�HP�YLVWD�RV�SUREOHPDV�HGXFDFLRQDLV��
9�� WUDoDU�QRUPDV�SDUD�RV�SODQRV�PXQLFLSDLV�GH�DSOLFDomR�GH�UHFXUVRV�HP�HGXFDomR��
9,�� HVWDEHOHFHU�FULWpULRV�SDUD�D�FRQFHVVmR�GH�EROVDV�GH�HVWXGR�D�VHUHP�FXVWHDGRV�FRP�

UHFXUVRV�PXQLFLSDLV��
9,,�� DSURYDU�H�ILVFDOL]DU�D�DSOLFDomR�WULPHVWUDO�GRV�UHFXUVRV�GHVWLQDGRV�j�PDQXWHQomR�H�

DR� FXVWHLR� GR� HQVLQR� HP� FRQIRUPLGDGH� FRP� R� ���� GR� $UW����� GD� /HL� 2UJkQLFD�
0XQLFLSDO��



9,,,�� HPLWLU�3DUHFHU�VREUH�FRQFHVVmR�GH�DX[tOLRV�H�VXEYHQo}HV�HGXFDFLRQDLV��
,;�� IL[DU� QRUPDV�� QRV� WHUPRV� GD� /HL�� SDUD� D� FULDomR� GH� HVWDEHOHFLPHQWRV� GH� HQVLQR�

S~EOLFR�GH�PRGR�D�HYLWDU�D�DSOLFDomR�LQDGHTXDGD�GH�UHFXUVRV��
;�� DSURYDU��

,�� R�3ODQR�0XQLFLSDO�GH�(GXFDomR��QRV�WHUPRV�GD�OHJLVODomR�YLJHQWH��
,,�� SUHYLDPHQWH�DV�WUDQVIHUrQFLDV�GH�EHQV�DIHWRV�jV�(VFRODV�3~EOLFDV�(VWDGXDLV�RX�

WUDQVIHUrQFLDV�GH�VHUYLoRV�HGXFDFLRQDLV�DR�0XQLFtSLR��
,�� HPLWLU� 3DUHFHU� VREUH� FRQYrQLRV�� DFRUGRV� RX� FRQWUDWRV� UHODWLYRV� D� DVVXQWRV�

HGXFDFLRQDLV�iUHD�ILP���TXH�R�3RGHU�3~EOLFR�0XQLFLSDO�SUHWHQGD�FHOHEUDU��
,,�� SURQXQFLDU�VH� SUHYLDPHQWH� VREUH� D� FULDomR� GH� HVWDEHOHFLPHQWRV� PXQLFLSDLV� GH�

HQVLQR��
,,,�� H[HUFHU�FRPSHWrQFLD�UHFXUVDO�HP�UHODomR�jV�GHFLV}HV�GDV�HQWLGDGHV�H�LQVWLWXLo}HV�GR�

6LVWHPD�0XQLFLSDO�GH�(QVLQR��HVJRWDGDV�DV�UHVSHFWLYDV�LQVWkQFLDV��
,9�� HVWDEHOHFHU� PHGLGDV� TXH� YLVHP� D� H[SDQVmR�� FRQVROLGDomR� H� DSHUIHLoRDPHQWR� GR�

6LVWHPD�0XQLFLSDO�GH�(QVLQR��RX�SURS{�ODV�VH�QmR�IRUHP�GH�VXD�DOoDGD��
9�� DFRPSDQKDU�H�DYDOLDU�D�H[HFXomR�GRV�SODQRV�HGXFDFLRQDLV�GR�0XQLFtSLR��
9,�� HVWDEHOHFHU�FULWpULRV�SDUD� ILQV�GH�REWHQomR�GH�DSRLR�WpFQLFR�H�ILQDQFHLUR�GR�3RGHU�

3~EOLFR�SHODV�LQVWLWXLo}HV�GH�HQVLQR�SULYDGDV�VHP�ILQV�OXFUDWLYRV��
9,,�� PDQWHU�LQWHUFkPELR�FRP�&RQVHOKRV�GH�(GXFDomR��
9,,,�� H[HUFHU� RXWUDV� DWULEXLo}HV�� SUHYLVWDV� HP� /HL�� RX� GHFRUUHQWHV� GD� QDWXUH]D� GH� VXDV�

IXQo}HV��
�


